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H I, Ian King here. 
Welcome to Strategic Fortunes! 
I’m excited to share this critical investor briefing with you today. 

It’s the result of over six months of research my team and I conducted 
into a highly critical “Arms Race” between the U.S. and China... a race 
to control the most powerful new technology known to man: ASI, or 
Artificial Super Intelligence.

In these pages, I’m going to lay it all out for you, everything I’ve 
discovered piece by piece. 

I’ll tell you exactly what ASI is... Why China and the U.S. are battling 
to control it (with stakes that are sky high)... How Trump’s Manhattan 
Project will ensure America’s victory... And, most importantly, the details 
of the seven brilliant but little-known tech companies I believe are at the 
center of it all.

I can honestly say as serious as this arms race is... 
I’ve never been as excited about our chances to make big profits like I am today. And that’s saying a lot...
During my nearly three-decade career — I’ve witnessed some of the most lucrative breakthroughs of the 

Information Revolution. 
In the late 1990s, I was trading on Wall Street at Salomon Brothers when the internet went ballistic. 

Companies like Microsoft, Amazon, Intel, Cisco, and Adobe took the global economy to a whole new 
stratosphere, creating billions upon billions of wealth.

I was the head trader at a New York City hedge fund when Apple launched the iPod and the iPhone... 
totally changing how every human on the planet lives, works and plays and creating billions of wealth for 
astute investors.

Soon after that, Facebook, Twitter, YouTube and LinkedIn... the social media super-giants created more 
riches for tech investors. 

Then, of course, came the cryptocurrency revolution. Early investors created generational wealth in bitcoin, 
Ethereum, and Solana. 

Each time, little known companies changed the world with their new technology, transforming ordinary 
investors into millionaires. 

Now we are on the cusp of the next technological wave. One that looks even bigger than anything that 
came before it… 

Because nothing comes close to the world-changing — and moneymaking — potential that comes from 
ASI, or Artificial Super Intelligence. 

ASI could be the most defining technology in all of human history — creating more wealth than all of 
the others I mentioned combined.

It’s why companies like Google, Microsoft, and Amazon are set to spend $300 billion next year trying 
to capture their share of this market. 

This is like dropping a huge boulder in a small lake — the effects will ripple across any company 
involved. 

The companies you’re going to learn about today are NOT big names — yet. 
But I believe some of them could rise to be among the biggest companies in the world within the next 

several years. Remember, Google, Amazon, Facebook and Intel were also “no-name” companies before their 
own tech revolutions took off.

Ian King 
Chief Strategist 

Strategic Fortunes
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So, if you missed out on the Internet, the smartphone, the e-commerce or social media juggernauts, NOW 
is your chance to get on the ground floor of something that could be even bigger... 

In this report, you’ll learn everything you need to know about these seven companies... and my full step-by-
step instructions for riding them for the biggest potential gains. 

I believe just a small stake in these companies could bring you the kind of wealth you can share with your 
family heirs for generations.

But let’s begin by answering the question: 

What is Artificial Super Intelligence?  
And Why Is the U.S. in A Battle With China to Get It First?

Listen, if you’ve ever used ChatGPT, Claude, Gemini or any of the other dozen or so chatbots out there 
today... you’ve already experienced the “other-worldly” power of AI. 

It can answer the most complicated questions about anything under the sun, mesmerizingly fast. It can pass 
the BAR exam in the 99% percentile... It can write a 300-page novel in the style of John Grisham in three 
minutes... It can even create complicated animation videos as good as a Pixar movie in the blink of an eye. 

Everyone who’s used ChatGPT knows how mind-blowing it can be...
But the truth is, ChatGPT is still AI at its most rudimentary level! 
It’s like a horse and buggy compared to what’s coming. 
Sam Altman, the primary creator of ChatGPT admitted this himself, calling Artificial Super Intelligence:
“Power beyond any technology yet created.”
Bill Gates says ASI… “Will be able to do everything a human can… but without any limits.”
And researchers from Harvard said ASI is...
“So revolutionary... it could discover in one second what the brightest minds throughout history would 

need millions of years to even scrape the surface of.”
In short, ASI will be able to master physics, chemistry, biology, materials science, mathematics, medicine, 

astronomy... and a host of other fields better than any human ever could.
And once you put ASI in motion — it never stops learning, it never stops improving itself. Forbes calls it 

the “genius that never sleeps.”
According to Forbes, this “self-improvement could trigger what experts call an “intelligence explosion” — 

where AI systems become exponentially smarter at a pace we can’t match...”
What that means is ASI could forever change how we live on Earth. 
It could solve the world’s most complex problems... like ending the spread of deadly viruses... global 

warming... hunger and disease. 
It could increase economic output by 100-fold with less work, and less time.
It can make any military in the world exponentially more lethal, as well.
That’s why every country wants to control this technology.
The fact of the matter is: Whoever controls ASI... controls the world.

Just Imagine What America Could Accomplish With This Enormously 
Powerful New AI Technology.

If America had control of ASI first…
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Our scientists could lead the world in finding cures for cancer...
Our exploration companies could discover critical resources like oil, gas and rare earth metals in places we 

never knew they existed... 
Our workers could manufacture products for half the cost... and half the time as our global competitors...
Our engineers could build quantum computers designed to solve the greatest problems with just a click of a 

mouse...
It would allow us to dominate the world economically and militarily for generations — maybe even forever.

The Problem for the United States Is... China Is Hell-Bent on Beating 
America to the Punch and Getting ASI First

And this is the predicament President Trump finds himself in right now.
Because over the last several years... while overzealous regulation has kept a lid on our own AI 

development... China, our biggest global rival both economically and militarily, has been going after ASI with 
a vengeance. 

Chinese President Xi Jinping unveiled a highly aggressive three-phase plan that aims to have China control 
ASI by the end of 2025. 

For the first and second phase, he’s funneled billions upon billions of dollars into Chinese tech companies at 
a rapid pace. 

Then, he’s attempted to integrate AI into every aspect of the Chinese economy.
In fact, the Chinese government has already spent $91 billion on China’s AI infrastructure...
Now, China is moving into the third and final phase of its AI Masterplan...
Deeply embedding AI into their military,
They call this phase Intelligentized Warfare... 
This is President Xi’s plan to rebuild their already massive military (already the second largest in the world 

next to the U.S.) with AI, including weapons on land, air and sea. 
They even plan to incorporate AI into their nuclear missiles.
As Brandon Weichert, one of America’s foremost experts on China and author of Biohacked: China’s Race 

To Control Life said:
“China is now taking its nuclear arsenal to the next level by marrying nuclear-tipped missiles to powerful 

artificial intelligence capabilities.
AI-controlled nukes would be far more devastating than your ordinary ones....” 

On Top of That... President Xi has Just Done Something That’s Never  
Been Done in China’s 5,000-Year History...

He’s agreed to a “NO LIMITS” strategic partnership with Russia. 
Interestingly, it was Vladimir Putin who originally declared: 
The nation that leads in AI... will be the ruler of the world.
But Putin now realizes Russia will likely never develop ASI on its own. 
It needs China’s help... with its vast expertise in data mining, chip making and AI sensor technology. 
The partnership works well for China as well because they need Russia’s abundance of energy resources, 

specifically oil and natural gas.
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So, now the two dictatorships have forged a convenient partnership. 
And they see controlling ASI together as their one real chance to tip the global balance of power away from 

the United States... to their favor.
Again, AI expert Brandon Weichert told Newsweek:
“On their own, it’s unlikely that either China or Russia can best America in the race for artificial 

intelligence...
Together, however, they can.”
That’s why this is the most dangerous alliance the U.S. has faced since World War II.
Just imagine a world where two dictators...Xi and Putin... join forces and control AI before we do.
Former Deputy Defense Secretary Robert Work already has...
He believes losing control of ASI to Russia and China would eradicate the American way of life.
It would allow Putin and Xi... and their thug partners in Iran and North Korea... to control world markets, 

natural resources, medicine ... really, the entire global economy.
“It’s going to be very bleak for democracy, Secretary Work said. “American companies will lose trillions of 

dollars.”
And former Defense Secretary Mark Esper warned that a Chinese-Russian control of AI would lead to:

“A 21st century surveillance state designed to censor speech and deny basic human rights on an 
unprecedented scale.

Of course, none of this is lost on President Trump and his closest allies, that's why they plan to unleash 
America's most brilliant scientists and developers. Free them from over-regulation and let them get to work 
beating China in the race for ASI.

In fact...

In July 2024, a Highly Confidential Document Was Leaked  
to the Washington Post Revealing Trump’s Secret Plan to Thwart China’s 

Race to ASI...

This document was pretty extraordinary.
It was drafted by Trump’s inner circle of advisors... including the backing of some of Silicon Valley’s top 

players... billionaires like Elon Musk... Paypal founder Peter Thiel... Facebook co-creators the Winklevoss 
Twins… Oculus Virtual Reality inventor Palmer Lucky… and Marc Andreesen and Ben Horowitz, the venture 
capitalist experts behind Twitter, Facebook and Airbnb… just to name a few.

This document called for Trump to issue a sweeping order... an Executive Order on Day 1 to launch a secret 
project...
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A project that would send billions upon billions of dollars in guaranteed contracts to the most cutting-edge 
tech companies in America so they could create ASI before China ever has the chance.

At the same time, this plan would create a massive American economic boom that would generate trillions 
of wealth for the U.S. and mint a whole new generation of AI millionaires in the process.

The leaked documents refer to this secret plan as:

“Trump’s AI Manhattan Project”
Because in its scale and scope... 
It follows the same strategy as a pivotal event from more than 80 years ago.

I’m talking, of course, about Los Alamos, New Mexico — 1941. The original Manhattan Project.
The similarities are striking...
Back then, America was in an urgent arms race with Hitler to achieve nuclear fission... the necessary 

ingredient to build the atomic bomb. 
Because whoever controlled nuclear fission — controlled the world. 
So, President Roosevelt created a secret plan to spend the equivalent of $30 billion and bring together the 

country’s most brilliant minds... including Albert Einstein, Robert Oppenheimer and thirty-one Nobel Prize-
winning scientists.

They worked round the clock to win the race to nuclear fission dominance, defeating Hitler and making 
America the world’s undisputed superpower for generations to come.

Well, now there’s about to be a whole new Manhattan Project underway. And this time it’s President 
Trump’s turn to radically alter human history in a way we’ve never seen before.

There’s not one iota of doubt in my mind that the U.S. will win this ASI arms race.
Just remember, as I told you in my video presentation, winning Arms Races is an American specialty. 
In fact, the U.S. has developed a tried-and-true formula that has resulted in spectacular victories time and 

time again.
It beat the Nazis in World War II, the communists during the Cold War and the Soviets in the Space Race.
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It consists primarily of two steps...
Step 1: Outspend the enemy by large percentages, spending billions upon billions... or whatever it takes to 

get the job done...
Step 2: Send a bulk of that money to a handful of ultra-cutting edge tech firms capable of delivering the 

technology.
The ultimate result is...

Time and Again, this Formula Led America to Victory...  
While Turning Generations of Ordinary Investors Into Millionaires

For example, during the original Manhattan Project in Los Alamos, the United States spent the equivalent 
of $36.5 billion. The most expensive government project in U.S. history at the time. 

And ultimately, all that money got funneled into the coffers of a handful of companies that helped America 
win the race...

I’m talking about little-known specialty companies that were unknown to the public at the time.
But thanks to all the locked and loaded contracts they received soon became the biggest firms in the world.
During the original Manhattan Project it was DuPont, Eastman Kodak and Westinghouse Electric.
Anyone who had early stakes in them became exceedingly wealthy.
Same exact thing with the Cold War.
The U.S. spent the Soviets by 5X, spending nearly $10 trillion to win the nuclear arms race.
And once again, a huge chunk of that money got sent directly to a handful of little-known companies that 

ultimately became the biggest firms in the world.
Firms like:

•	 General Electric which soared by 8,879%.

•	 Northrup Gruman which jumped by 8,376%.

•	 Raytheon which went up by 5,516%.

•	 And General Dynamics that skyrocketed by a whopping 9,571%.

Early stakes in any one of these tiny stocks would have made you a millionaire.
The pattern repeats itself during the Space Race.
The United States once again outspent the Soviets by 5X...
Another $318 billion going into tiny companies to help land American astronauts on the moon. 
The result?
•	 Boeing soared by 7,540%.

•	 McDonnel Douglass gained nearly 6,000%.

•	 And Lockheed Martin skyrocketed by 10,700%.

Now, just imagine having $1,000 in all seven of these stocks...
All of which continued to soar for two whole decades...
Enough to turn a modest $7,000 investment into $572,690. 
But up the ante just a little with $10,000 into each and...
You would have cashed out with $5.7 million!
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Well, Here We Go Again — the U.S. Could Spend More Than $113 Billion 
to Win the Race Against China. Now Is Your Chance to Strike it Rich 

Starting With These Seven Companies

Trump’s ASI Portfolio: Play # 1: The Body of ASI
The first company I want to tell you about is Kratos Defense & Security Solutions (Nasdaq: KTOS), a 

tiny but brilliant AI defense company out of San Diego.
Kratos specializes in designing, manufacturing and testing military hardware that can be 100% operated 

without the help of humans - everything in the air, land and sea... from fighter jets and drones to UGVs 
(unmanned ground vehicles) to automated sea surface vehicles all controlled by Artificial Intelligence.

Kratos already has a head start on cracking the code to ASI thanks to $3.2 billion they’ve already received 
in government contracts... as well as their partnership with DARPA, the Defense Advanced Research Projects 
Agency.

In case you aren’t familiar with DARPA...
DARPA has been the creative force behind 

some of the most life-changing breakthroughs in 
human history including GPS... Touch-screen 
computer interfaces... even the Internet.

Whenever the U.S. needs highly advanced 
technology quickly, they rely on DARPA to step 
up and get the job done. And now with Kratos 
they’re on a path to crack the code to ASI.

It all begins with fighter jets completely 
piloted by ASI.

In my presentation, I showed you the jaw-
dropping video of the F16 twisting, looping and 
turning... maneuvering with perfect precision at 
Mach 2 speed... That’s 1500 mph... without a 
human pilot in the cockpit.

This ASI pilot can think 100X faster than a 
human pilot. It can make its own critical flight and engagement decisions in a split second.

In fact, in a groundbreaking test over California...
This ASI pilot engaged in a “nose-to-nose” dogfight against an actual Air Force Top Gun — one of the best 

pilots in the world. Flying 1200 miles per hour... twice the speed of sound... the two went after each other — 
only 2,000 feet apart. But the ASI outperformed the star Top Gun pilot... hands down.

Frank Kendall, the Secretary of the Air Force, called it: “Transformational.”
He predicted that the ASI built into this jet will revolutionize the entire military because it is...

“Able to do much more complicated things... more accurately... and much faster than humans can.”
Listen, the physical strain a human pilot goes through on a F16 mission is severe. A human body can only 

survive a maximum of 9Gs... meaning 9X the force of gravity. At 9Gs, a pilot weighing 150 pounds would 
feel the weight of 1,350 pounds of force on them. 1,300 pounds is the approximate weight of a grand piano. 
Imagine having one of those pinned on top of you. 

The intense physical strain would be unbearable...
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That’s why, during a dogfight, if a jet hits 9Gs, a pilot can suffer difficulty breathing, vision problems –even 
unconsciousness. But there are no such weaknesses with an ASI pilot. 

Here’s how Secretary Kendal described the advantage...
“The AI is not going to get tired... it’s not going to get scared... it’s just going to follow its rules and do as 

close to a perfect maneuver as it can do. And If a human being is in the loop {against ASI}... he will lose.”
In other words, ASI will make our military force nearly invincible.
While saving our Air Force pilots’ lives. 
You can imagine why beating China to this technology is so critical.
As Secretary Kendal added: 
“We are in a race for technological superiority. We have to keep running, and we have to run fast.”
That’s exactly what DARPA and Kratos are doing.
Running fast to get the mission completed. 
The Air Force plans to build a fleet of fully functioning ASI aircraft... starting with 1,000 planes in the next 

12 to 24 months. 
When this plan gets the full attention of Trump and his Manhattan Project, I expect Kratos stock to 

shoot through the roof.
Because the cat will fully be out of the bag...
The whole world will know this tiny little company with the help of DARPA has put ASI to use.
I predict it will be breaking news on CNN...  The lead story in every newspaper. It will be truly world-

changing. And it will make China and Russia realize how far behind they are. 
And for Kratos, this is only the beginning. 
You see, once you demonstrate ASI works in one capacity — like acting as the pilot of a fighter jet — it 

becomes easy to apply the same technology everywhere else. That’s exactly what the U.S. military is doing.
In fact, Kratos’ Valkyrie XQ-58A stealth AI drone is likely next up. This is a combat drone designed to 

deliver weapons using artificial intelligence. 
It can travel at near Mach 1 speed for 3,000 miles (the distance between New York and LA) at an altitude of 

up to 45,000 ft. And it needs no runway to launch!
Priced at $5 to $10 million, it’s also just a fraction of the price of a crewed aircraft that can cost about $90 

million. 
And here’s what’s really amazing about Kratos and why I predict they will be such a huge part of Trump’s 

plan to beat China in the ASI battle: They are amazingly fast. They can produce many of these weapons from 
contract to flight in as little as 120 days. 

The company’s primary focus areas are AI unmanned systems (drones), space and satellite communications, 
cybersecurity/warfare, rocket/missile defense systems, computing and intelligence surveillance.

Unmanned Systems segment generates nearly 25% of sales. It provides unmanned aerial system and 
unmanned ground, unmanned seaborne and command, control and communications system products to its 
customers.

It’s led by CEO Eric DeMarco, who has a long history of developing cutting-edge defense systems for the 
Pentagon.

In six years in senior leadership positions at Titan Corp. (a defense contractor later acquired by Lockheed 
Martin), he helped grow Titan’s revenue tenfold.

When he became Kratos CEO in 2004, he began acquiring a series of smaller companies with government 
contracts, DeMarco rebuilt the company as a provider of design, services for the military. 



10

By 2007, it was big enough to go public on the Nasdaq.
Four years later, Kratos acquired cyberprotection company SecureInfo. From the beginning, SecureInfo 

billed itself as a “pure-play cybersecurity company specializing in assisting defense, intelligence, civilian 
government and commercial customers” against cybersecurity risks.

By concentrating on the special needs of the military and intelligence agencies, Kratos was able to stake out 
some very lucrative turf, especially in the realm of “satcom” — satellite communications.

But that is only half of Kratos’ growth story.

Drones the Next Opportunity
In 2011, Kratos’ executives could see that large swaths of future U.S. defense budgets would steadily evolve 

toward robotic unmanned systems of all kinds — aircraft, ground vehicles and boats.
That’s when Kratos plunked down $155 million to buy a privately held maker of drone aircraft, Composite 

Engineering.
But Kratos and its new acquisition staked out a different part of the game: drones built for use by the 

military as unmanned aerial targets.
For instance, U.S. Air Force pilots need real-time training on a regular basis against simulated “air-to-air” 

and “ground-to-air” missile threats to maintain combat readiness. Kratos’ 10-foot-long, 2,000-pound, bright-
red BQM-167A jet-powered target drone (which can fly almost to the speed of sound and be reused multiple 
times) stands in nicely for such exercises.

That’s why the Air Force awarded a contract to Kratos, a $109 million deal to build dozens of such target 
drones. Not to be left out, the U.S. Army later contracted with Kratos to deliver $95 million worth of these 
drones.

So, the target-drone business is a growing part of Kratos’ revenue picture.
In 2012, the first year of operations for the company’s “unmanned systems” division, drone sales accounted 

for about 9% of Kratos’ total revenue. By 2024, they made up 21% of revenue ($212.2 million) and should 
continue to grow in the years ahead.
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Kratos Our Trump’s Manhattan Project ASI Play
Kratos’ company revenue is projected to reach $2.13 billion by 2029 from $1.14 billion in 2024, an 

increase of 87%.

While company annual earnings per share is forecast to reach $1.36 from $0.49 in fiscal year 2024. The way 
I see it, Kratos will see a huge boost from Trump’s Manhattan Project — making this the right stock at the 
right time for us.

Action to Take: Buy Kratos Defense & Security Solutions (Nasdaq: KTOS).

Trump’s ASI Portfolio Play # 2: The Mind Behind ASI
Palantir Technologies (NYSE: PLTR), founded and run by Silicon Valley icon and billionaire Alex Karp, is 

one of the most brilliant tech companies I’ve ever seen.
They’ve already locked up over to $2.5 billion to help the U.S. build ASI.
In fact, they have been secretly partnering with the U.S. government for years — helping the CIA, the NSA, 

the FBI... and the Department of Homeland Security use the most advanced AI on some of their most highly 
confidential missions — tracking down terrorists and criminals. 

Now, they’re all in with the Department of Defense — developing what I would describe as the brains of it 
all... ASI’s software. 

It collects billions upon billions of data points. Then it uses the most advanced AI machine learning, and 
computer vision technology to interpret all that data. And it does all this in the blink of an eye. 

The software they’ve created is pure genius — it will be used across the entire military — inching U.S. 
forces closer to invincibility.

In fact, earlier this year, the U.S. military tested out this company’s ASI smart system to identify enemy 
terrorist targets in Syria and Iraq. It was amazingly successful. 

And the story made a huge splash in the news — one of the first times in history that AI was used on the 
battlefield. Which is why this tiny company’s stock soared — doubling this year alone. But this is only the tip 
of the iceberg. 
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This company has over 1500 patents on this AI technology. Meaning nobody else can touch it.
That’s why I believe President Trump will make this firm the epicenter of his Manhattan Project to perfect 

ASI and roll it out everywhere.
There is another reason to bet big on this company... Vice President J.D. Vance. He’s a very close friend and 

long-time business associate with Alex Karp, the company’s CEO.
Listen, since its beginning in 2003, Palantir and Karp have always been tech-forward, using data to help 

solve tough problems.
That hasn’t changed. And now, the focus is “AI-powered operations, for every decision.”
Palantir aims to make new AI-enabled technology a living and breathing digital platform ecosystem that 

thrives to make complicated issues of the world more manageable.
Currently, the company operates under two main segments: commercial and government.
Over the past year, Palantir has received huge contracts from the U.S. military to help them get ASI 

rolling... 
According to its latest fiscal year (FY) report in 2024, Palantir’s commercial and government segments 

generated revenue of $2.87 billion.
The commercial segment accounted for 45% of company revenues totaling over $1.3 billion annually, while 

the government segment generated 55% of company revenues totaling over $1.6 billion per year.
Looking ahead, Palantir’s revenues are projected to reach $3.89 billion in 2025 and $5.02 billion in 2026, a 

36% and 75% jump from 2024 levels, respectively.

 Within these two segments, Palantir offers four modern-day pioneering products that all can be utilized for 
ASI once it trickles down into the economy:

•	 AIP.

•	 Foundry.

•	 Gotham.

•	 Apollo.
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Pioneering Product No. 1: AIP — “Artificial Intelligence Platform”
AIP is built to activate and control AI on private networks.
This platform blends existing software platforms with large language models (LLMs).
LLMs are huge deep-learning models trained to understand human languages.
These models blend deep learning with massive data sets (like articles, books and websites) to generate text 

and write a variety of content.
Examples of LLMs include OpenAI’s GPT-3 and GPT-4, LLaMA from Meta and PaLM2 from Google.
Palantir’s AIP helps tons of industries from factories to the U.S. military build products in a smart, efficient 

and impactful way.
For example, factories that rely on automation to function can employ AIP to take their processes to the 

next level.
AIP can define AI-driven automations that perform within specific boundaries.
It can interpret and learn in real time how to execute automations when brand-new data is fed into the 

platform or when specific conditions are met.
AIP also offers what-if scenarios by offering customers a full spectrum of probabilities that could occur if an 

action is taken. This gives customers the needed well-rounded foresight to make decisions.
AIP just launched in May 2023. And it is already used by nearly 300 organizations:

 Pioneering Product No. 2: Palantir Foundry
Foundry is a platform that makes navigating and understanding 

complex data easier.
Organizations across multiple industries use Palantir Foundry to 

apply AI and machine learning to real-world problems.
Diverse companies like AARP Services, PG&E, Cleveland Clinic 

and Airbus use Foundry to optimize their operations.
With Foundry, anyone can source, connect and transform data 

into any shape they desire and then use it to take action.
This platform has the user in mind, no matter their skill set.
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 For example, if a manager in an international factory notices an excess supply of a particular material, they 
can enter that data into the Foundry platform.

The Foundry digital twin (a virtual model of a physical object) platform will update simultaneously and 
immediately alert the sales team in the U.S.

 In all, Foundry helps companies employ fully operational digital twins of their entire value chain, which, in 
turn, not only saves on costs but can also generate revenue.

Major financial institutions are big Foundry users. It’s used “to centralize and accelerate their operations in 
compliance with rapidly changing regulatory terrain.

With a unified and securely managed view of their clients, banks are unlocking their ability to collaborate 
across functions — from client onboarding to marketing.”

Pioneering Product No. 3: Palantir Gotham
Gotham is an AI-ready platform that organizes a TON of data into a single, coherent place. So you could 

see it all in a file, spreadsheet, table, email, video, image or document.
With AI, Gotham improves and accelerates decisions for operators at every level and in every domain — 

land, sea, air, space and cyber.
Basically, it does all the work for you.
Gotham creates a clear and understandable summary. And it continuously updates so that you always have 

the most accurate information you need.
That’s why the Gotham platform is used by U.S. counterterrorism and intelligence agencies, fraud 

investigators and cyber analysts. And it has a sterling reputation.
It’s completely secure: As users interact with Gotham, their actions are tracked, attributed and logged in real 

time.
According to Statista, in 2023, a total of 77 companies were using Gotham.
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 A real-life example of Palantir Gotham in action is how it helped in the aftermath of Hurricane Florence.
In 2018, Hurricane Florence blew through North and South Carolina, causing more than $24 billion in 

damage.
To help, the international nonprofit disaster response organization Team Rubicon deployed 1,000 

volunteers and Palantir Gotham.
Gotham was a success. It pulled data on flood areas, new weather patterns and census information to help 

the volunteers reach where people needed them most.
Impressive. And that’s just one of Palantir’s main products.

Pioneering Product No. 4: Palantir Apollo
Apollo is like the glue that keeps all these products accessible.
Apollo delivery software gives customers access to the Gotham and Foundry AI-ready platforms in far-

reaching, often logistically challenging places.
For instance, classified or government entities use Apollo software. It’s built to run as its standalone platform 

in government or classified internet clouds.
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Whether the user is in the hull of a submarine, the back of a Humvee in extremely remote areas or manning 
a drone running surveillance, Apollo software’s versatility has transformed the way Palantir’s software scales.

Growth and Estimates
Palantir is on a strong growth trajectory. It’s not just its annual revenues mentioned earlier that are projected 

to grow at a double-digit rate in the coming years.
Palantir’s earnings are also on a strong growth trajectory, with earnings per share expected to more than 

quadruple between 2024 and 2029.
 Based on these projections, Palantir is currently trading at a price that is 235 times its 2025 earnings and 

186 times its projected 2026 earnings.

This seems high, but that’s assuming Palantir’s growth only reaches these Wall Street estimates. 
Based on its current operations and performance, I think Palantir has the opportunity to grow earnings 

much faster than these estimates over the next few years.
We are already starting to see this play out. Wall Street has revised Palantir’s estimates upward substantially 

quarter after quarter.
That’s because we are entering an AI/ASI-driven supercycle.  
Supercycles are lengthy periods of economic expansion.
The IMF predicts that AI will impact 60% of jobs in developed countries, either replacing them or 

enhancing productivity.
And Palantir has already secured a key spot in this supercycle. 
Palantir’s unique products, such as its AIP, blend existing software platforms with large language models 

(LLMs).
These models blend deep learning with massive data sets (like articles, books and websites) to generate a 

variety of content.
In this way, Palantir helps organizations build customized AI applications that they can use in-house.
This is the next phase of AI. Companies like Nvidia provided the first phase with chips that power AI data 

centers, but the real long-term opportunity is to use this hardware to produce actionable AI products.
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Microsoft didn’t make its name by selling computer chips, it did so by transforming that hardware into 
usable products in the form of PCs and software.

This is exactly what Palantir is doing in the AI race and as long as it delivers, the market is ready to reward 
it.

We saw this in Palantir’s latest earnings when despite the market’s dour outlook on other AI stocks, it was 
ready to push up Palantir for exceeding Wall Street estimates.

This trend will continue as Palantir turns into the customized AI software developer for businesses and 
governments. 

Buy Palantir Technologies (NYSE: PLTR) at the market.

Trump’s ASI Portfolio Play # 3: ASI’s Central Nervous System 
Based in Boise, Idaho, Micron Technology (NYSE: MU) is one of the largest memory chipmakers in the 

world. It makes memory and storage solutions that bring AI to life. 
And without these memory chips, ASI simply cannot exist. Which is why I believe Micron, an American 

firm through and through, will be such an important part of Trump’s Manhattan Project.
My wife was born and raised in Boise. Everyone in town is familiar with the story of how Micron 

transformed the city into a high-tech hub.
The company was founded in 1978 by a group of semiconductor engineers. In its early days, the founders 

met with a wealthy businessman named J.R. Simplot, the “potato king,” who made his fortune selling Idaho 
potatoes to the world.

Simplot helped the talented engineers reinvent their manufacturing process. He knew a thing or two about 
making potato chips and used that knowledge to improve the process of making memory chips!

Today, the company’s state-of-the-art memory and storage solutions empower today’s high-tech global 
infrastructures that make AI possible.

Micron: The Global Chipmaker
Micron is one the most efficient and innovative global providers of semiconductor memory solutions in the 

world. 
Through global brands, Micron and Crucial, Micron manufactures and markets high-performance memory 

and storage technologies.
These technologies include:

•	 Dynamic Random-Access Memory (DRAM) — a type of semiconductor memory that’s used for 		
	 the data or program code required by a computer processor to function. Micron is one of only three 	
	 companies in the world to produce DRAM memory chips, which make up a significant portion of 		
	 Micron’s revenue.

•	 NAND Flash Memory — the most common type of flash memory that retains stored data even when 	
	 the power for a device is turned off.

•	 NOR Flash Memory — used in applications that need fast code performance, high dependability, and 	
	 secure data storage. NOR Flash can be found in our cars via advanced driver-assistance systems (ADAS) 	
	 and in everyday consumer products like home automation tech, wearables, cameras and printers.

Manufacturing these technologies are critical to Micron’s revenue.
But in the age of ASI we want to focus on one of Micron’s newest products — high-bandwidth memory 

(HBM) chips.
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HBMs are different from traditional DRAM chips.
HBMs have much greater bandwidth than traditional DRAM, which results in faster and more efficient 

data processing while also reducing latency, power consumption and the overall size of the chip.
However, HBMs are also much more expensive to produce and sell compared to DRAM.
This high cost is worth it for the superior capabilities it offers for one niche application — running AI 

workloads at data centers.
While general purpose data centers can function perfectly well with DRAM, HBMs are better at enabling 

GPUs built for AI to perform at their highest level.
That’s why major DRAM manufacturers in the world have recently developed business segments that sell 

HBMs. 
There are only three real players in the HBM market, SK Hynix, which has a 52% market share Samsung, 

which has a 42% market share and Micron which has 5% of the market share.  
Now Micron may have the smallest market share but it’s also the best opportunity among the three because 

it the only American memory chip maker during a time when reshoring chip manufacturing is a priority for 
the US.

Now in terms of pure growth potential HBMs are a lucrative market.
The CEO of SK Hynix mentioned that the HBM market is expected to continue to grow as data and AI 

model sizes increase.
He expects this to result in annual demand growth for HBMs of around 60% in the mid-to-long-term.
This seems to match the estimates from industry research group Semiconductor Insights, which sees the 

market for HBMs growing from $857 million in 2023 to $48.93 billion by 2030.
 That adds up to a compound annual growth rate of 68% between 2024 and 2030!
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These estimates seem high until you consider that aggressive data center build out has caused every major 
memory chip manufacturer to already exhaust most of their 2025 HBM production capacity.

In other words, demand is so high that the thing these companies worry about now is supply constraints.

Why Micron Is Set to Soar
Currently, Micron operates through four reportable revenue segments:

•	 Compute and Networking Business Unit (CNBU): CNBU is the largest revenue segment accounting 	
	 for about 38% of sales as of 2024. This unit sells products for the cloud server, graphics and networking 	
	 markets. HBM, DRAM and NOR Flash are sold through this segment. In 2024, CNBU posted revenues 	
	 of $9.51 billion.

•	 Embedded Business Unit (EBU): EBU makes products that are sold to the automotive, consumer and 	
	 industrial markets. This unit manufactures Micron’s discrete DRAM, discrete NAND, managed NAND 	
	 and NOR products. EBU’s revenues generated $4.61 billion in 2024 comprising 19% of sales.

•	 Mobile Business Unit (MBU): MBU, which also manufactures discrete DRAM, discrete NAND and 	
	 managed NAND products, generated 25% sales in 2024. The end-market for this unit’s products are 	
	 smartphones and other mobile device markets. MBU posted revenues of $6.35 billion in 2024.

•	 Storage Business Unit (SBU): SBU is the smallest revenue segment accounting for 18% of sales in 		
	 2024. This unit makes solid-state drives and component-level solutions sold to the cloud, consumer 	
	 and enterprise markets. In 2024, SBU generated $4.59 billion in sales.

These segments collectively open up yet another opportunity for Micron — particularly CNBU and MBU.
And it has to do with AI at the device level.
While most sophisticated AI applications still operate at the data center level, there has been a push to bring 

AI to PCs and smartphones.
A good example of this is the generative AI based photo editors on the latest smartphones.
With the growing need for memory in computation, most AI powered PC need better memory chips. 
Just a couple years ago, 8GB of ram was considered great for the average computer, but now you need at 

least twice that to run basic AI 
tasks on your device.

This opens up yet another 
market for Micron as consumers 
start switching to these AI 
devices.

That’s why I expect Micron’s 
revenue to increase over the 
coming years as ASI trickles 
down into the economy and the 
demand narrative unfolds.

In fact, Bloomberg data 
forecasts Micron’s yearly revenue 
will top $35.52 billion in 2025 
and by 2028, Micron’s revenue 
could top $61.29 billion — more 
than double 2024’s revenues!
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Earnings are expected to take a similar growth trajectory with Micron expected to produce $6.95 per share 
in 2025 and more than double that at $17.61 per share in 2028.

At an estimated EPS figure of $6.95 per share, Micron is trading at just 18 times its 2025 earnings, making 
it a steal at these prices.

I think Micron can easily trade at 35 times its 2028 earnings estimates of $17.61 per share, giving us a price 
target of $616 by 2028 — up over 400% from current prices!

Action to Take: Buy Micron Technology (Nasdaq: MU) at the market.

Trump’s ASI Portfolio Play # 4: The Power Behind ASI
ASI will change the world, no doubt.

But it will also consume power on a scale that’s never been seen before in human history.

Thankfully, BWX Technologies (NYSE: BWXT) is the solution.

It’s using a new source of nuclear power, what I call Quantum Energy. This revolutionary breakthrough will 
soon be rolling out in brand new facilities all across America to generate power.

Just like the one you can see here…

They’re a fraction of the size of traditional 
nuclear power plants. They can be built for 
pennies on the dollar compared to old-school 
plants. And they can be constructed in HALF the 
time it normally takes. 

Plus, they’re also more efficient… They emit 
30 times less waste than traditional power… 
which is a total game-changer.

That’s why BWX received a whopping contract to help power this Manhattan Project: Over $75 BILLION… 
in fact. But that’s a deal when you consider they could provide the fuel that will power the entire ASI race.
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A Nuclear Innovator
BWX Technologies has been a leading supplier of nuclear components and fuel to the U.S. government, 

military and the commercial nuclear power industry for years.
The company designs, engineers and manufactures naval nuclear components, nuclear reactors and nuclear 

fuel. Their goal is to solve some of the world’s most important problems with nuclear technology.
With innovation at its core, BWX is now on a mission to help the U.S. provide safe and effective nuclear 

solutions for the race with China securing ASI.
Overall, BWX operates in two main business units:

1.	Government Operations.

2.	Commercial Operations.

BWX’s Government Operations, which account for 81% of the company’s revenues, include:

•	 BWXT Nuclear Operations Group manufactures naval nuclear reactors for the Naval Nuclear 		
	 Propulsion Program for use in submarines and aircraft carriers. The facilities also convert Cold War-era 	
	 government stockpiles of highly enriched uranium into commercial nuclear reactor fuel.

•	 BWXT Technical Services Group provides management, operational, environmental and technical 	
	 services for U.S. government facilities and private industry. One of those key services is providing 		
	 decontamination, decommissioning and disposal of legacy nuclear materials. With the support of 		
	 U.S. Department of Energy, BWX works daily to make substantial contributions to a cleaner future 	
	 environment.

•	 BWXT Advanced Technologies LLC (BWXT AT) is a segment that focuses on tech like space nuclear 	
	 propulsion, space power, artificial-intelligence-enabled designs, advanced manufacturing and medical 	
	 isotopes.

Since 2017, BWXT AT has partnered with NASA and the Department of Energy’s groundbreaking Nuclear 
Thermal Propulsion design.

Nuclear Thermal Propulsion is a game-changing technology with the capabilities of sending humans deeper 
into space with nuclear-fueled rockets.

That would make missions to Mars and other deep space destinations possible.
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On July 26 of 2024, BWXT AT announced that its reactor and fuel will be key components in the world’s 
first demonstration spacecraft using nuclear thermal propulsion through its partnership with Lockheed Martin.

It will complete the “final design of the nuclear reactor, manufacture the reactor’s hardware and fuel, 
assemble the components and deliver the fueled reactor as a complete subsystem for integration into the 
Defense Advanced Research Projects Agency’s Demonstration Rocket for Agile Cislunar Operations, known as 
DRACO.”

This program is slated to launch as soon as 2027.
BWX’s commercial operations, which account for 19% of the company’s revenues, include:

•	 BWXT Canada Ltd. supplies the nuclear industry with the fuel, equipment, components, engineering 	
	 and field services essential for the effective operation of Canada Deuterium Uranium nuclear reactors — 	
	 60 years and counting.

•	 Intech International Inc. is a leading supplier of specialized non-destructive examination, maintenance 	
	 and staff augmentation service for solutions to a variety of high-hazard and heavily regulated industries.

•	 BWXT Medical Ltd. Provider focuses on the development and manufacturing of nuclear medicine for 	
	 biotechnology, life sciences, pharmaceutical companies and academia partners. 

A Rich History and Promising Future
Interestingly, BWX was originally known as the Babcock & Wilcox Company. It started when inventors 

Stephen Wilcox, Jr. and George Babcock patented the water tube boiler in 1856.
The water tube boiler allowed for safer and more efficient production of steam.
In 1867, Wilcox and Babcock established Babcock, Wilcox & Company (B&W).

Later, in 1888, Thomas Edison wrote that the B&W boiler is “the best boiler God has permitted man yet 
to make.” By 1902, B&W boilers powered New York’s first subway and a few years later, President Theodore 
Roosevelt’s Great

White Fleet of Navy battleships.
And by the mid-1940s, the company provided components and materials for the original Manhattan 

Project!
 A decade later, it designed components for the world’s first nuclear-powered submarine — the USS 

Nautilus.
And here they are again — helping President Trump with his new AI Manhattan Project.

https://www.darpa.mil/news-events/2023-07-26
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ASI Comes With Unprecedented Demand For Power
Simply training a new AI model like ChatGPT can use up to 10 gigawatt (GWh) hours of power. That’s 

enough to power 1000 U.S. households for a year. 
After you’ve trained the AI model, using it is also energy intensive. Each query to ChatGPT uses 2.9 watt-

hours of electricity, or 10X the amount of a Google search. 
On a daily basis, the ChatGPT app uses as much energy as 33,000 U.S. households.  
That’s just one AI application.
That’s why AI is shaking up the energy industry. No one anticipated this just a few years ago. 
You see, the utility business is a slow-growing industry. U.S. energy consumption actually decreased in the 

past few years. 
But a funny thing happened on the way to building out massive data centers: the future forecast for 

electricity demand skyrocketed higher. 
According to consulting firm Bain, the global data center boom could require over $2 trillion in new energy 

resources.
In just the next few years, U.S. utilities will need to increase generation by a range of 7% to 26%. 

That’s why back in September, Sam Altman, the founder of OpenAI, presented a secret plan to the White 
House entitled, “Infrastructure is Destiny.” 

Altman claimed that if the U.S. did not build the necessary data centers to harness the power of tomorrow’s 
AI, we risk losing the AI arms race to China.



24

He called for an unprecedented amount of spending on AI: five to seven new data centers across the U.S., 
costing $100 billion each. 

That would mark a 20X jump in the cost of current data center builds. 
Altman’s next wave of data centers would feature two million AI chips and consume five gigawatts of 

electricity. 
That’s 1000X more than the average data center currently consumes. 
That means one data center would require enough to power all of Miami. And the step toward ASI is going 

to require many more power-hungry data centers like this.
The answer to this problem comes in the form of Quantum Energy — smaller, more efficient, and easier to 

build nuclear power plants.
And every major company in the datacenter business is trying to get in on this new form of nuclear power.
In late September, the Department of Energy gave the green light to an OpenAI-backed nuclear startup to 

build one of these plants. 
Then in mid-October, Google announced the first deal in the U.S. supporting the commercial construction 

of seven such facilities to be built by another nuclear-energy startup.
A few days after that Amazon joined the race by signing agreements with utilities in Virginia and 

Washington to support the build-out of these facilities along with investing in yet another startup in this new 
field.

The benefit of BWX Technologies is that it is no startup. 
It’s a well-established player and it already has contracts on the books with companies that will use its 

designs to build these new power plants in the near future. 
Action to Take: Buy BWX Technologies (NYSE: BWXT) at the market.

Trump’s ASI Portfolio: Play # 5: The Critical Parts
ASI will need massive data centers that combine computational power, data and electricity.
And nVent Electric (NYSE: NVT) is a leading global provider of electrical connection and protection 

solutions.
They design, manufacture, market, install and service “high-performance products and solutions that 

connect and protect some of the world’s most sensitive equipment, buildings and critical processes.”
nVent offers electronic packaging, concrete reinforcing steel connections and, most importantly, data center 

and networking solutions.
In addition to having power products that help manage data center systems themselves — managing the 

heat produced by data centers is the most critical part.
To meet what nVent expected to be growing data center demand, the company made some key acquisitions 

in this space as well as established new partnerships.
For instance, in July 2021 nVent acquired CIS Global to strengthen its offering in data centers and 

networking solutions worldwide.
This acquisition was the right move at the right time because 18 months later, the world was introduced to 

OpenAI’s ChatGPT … which is dependent on data centers to function.
There is an arms race around the world to rapidly build data centers necessary to run AI programs. nVent’s 

decision years ago is now set to pay off in spades. The company is very excited about the explosive need for 
data with next-generation AI. And with AI comes more computing, more heat and the need to cool it. 

As a result, this is setting up a company revenue boon for its newest product known as liquid cooling.
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Liquid cooling is a process used to lower the temperature of computer processing units and graphics 
processing units.

This process uses water rather than air because it’s faster. Liquid provides a greater heat transfer capacity — 
3,500 times higher than that of air — because liquid is denser than air.

According to nVent, for data center equipment to function optimally, specified temperature ranges must be 
met.

Yet, most legacy cooling systems in data centers and server rooms use older air-cooling systems that simply 
cannot keep up with new, high-powered equipment.

Only about 5% of data centers today have transitioned to using liquid cooling, and this number is 
forecasted to increase because the next generation of chips must be liquid-cooled.

Air-cooling is not an option.
Liquid cooling is an ideal choice for protecting mission-critical equipment and reducing downtime.
And nVent has developed modular and scalable precision cooling solutions that can replace or supplement 

traditional data center cooling infrastructure. 
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The company offers three primary types of liquid cooling:

•	 Indirect water-cooled: Heat is transferred to water through an air-to-water heat exchanger located within 	
	 a row or cabinet.

•	 Direct water-cooled: Heat is transferred directly to an attached heat transfer component, such as a cold 	
	 plate.

•	 Hybrid direct and indirect water-cooled: Selective cooling of the highest energy-consuming components 	
	 with direct contact liquid cooling; the balance of the cabinet is cooled via a secondary air-to-water 		
	 cooling device.

McKinsey & Co. forecasts: “U.S. data center demand will grow by some 10% a year until 2030. U.S. 
demand — measured by power consumption to reflect the number of servers a data center can house — is 
expected to reach 35 gigawatts (GW) by 2030, up from 17 GW in 2022. The United States accounts for 
roughly 40% of the global market.”

With such massive growth ahead for data center facilities, nVent is in the right place at the right time with 
the right products.

Between 2007 and 2024 supercomputer chips have increased in transistor density by 5X and increased in 
power consumption by 33X.

That means these latest AI chips make liquid cooling a necessity and make it the new norm for data center 
facilities. 

Some of these liquid cooling systems even save 40% in infrastructure energy and 80% in data center space 
by removing the need for AC units for air cooling.

Given this lucrative market, Wall Street estimates that earnings will jump 23% to $3.05 in 2025 and will 
jump another 13% in 2026 then another 10% in 2027.
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But as our world becomes more electrified and demand for AI takes off, I believe those numbers are too low.
I think the company can earn $4.00 a share by 2027 and the multiple can jump to 35X earnings. If this 

happens, the stock will be worth $140, more than doubling the stock by 2027.
Action to Take: Buy nVent Electric (NYSE: NVT).

Trump’s ASI Portfolio Play #6: Pegasystems Inc. (Nasdaq: PEGA) 
Founded in 1983, Pegasystems Inc. (Nasdaq: PEGA) is a leader in AI robotic process automation software. 

The company’s founder and CEO, Alan Trefler, is a chess wizard who once tied for the World Open Chess 
Championship in 1975 at the age of 19.

He thought about going pro but instead focused his talents on the burgeoning world of software 
engineering. Trefler got his start building computer systems that could play chess.

In chess, there are approximately 10^120 possible games — a number larger than the estimated atoms in 
the universe. In order to win, a player must find the appropriate move to counter the opponent’s moves.

Trefler took this expertise and applied the same complex techniques to teaching computer systems how to 
process business rules.

At the time, banks and insurance companies were running primitive systems. Trefler saw an opportunity to 
modernize these systems with the cutting-edge computer technology of the day … and Pegasystems was born.

Today, the world’s leading brands trust Pegasystems to help them take on their biggest, most pressing 
challenges across customer engagement, service and operations.
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Pega’s customers are household names, like Citi, FedEx, Elevance Health, CISCO and Booking.com, to 
Nationwide, Google and even the U.S. Census Bureau.

The company provides a low-code platform for workflow automation and artificial intelligence-powered 
decision- making (or “decisioning”).

“Low-code” means the software has visual components that users can drag and drop to build new 
applications. It takes most of the technical coding away.

This allows companies to digitize a host of business processes while saving them time and money.
Pega sells a generative AI product called Pega GenAI that enables businesses to create enterprise apps in 

minutes with AI-generated low-code.
Some of Pega GenAI’s features include:

•	 Engaging customers with vibrant content through AI-led strategy optimization.

•	 Automatically learning which message is the right fit for each customer and generating test data on the 	
	 fly.

•	 Streamlining every single customer touchpoint with an AI-powered assistant for both live agents and 	
	 chatbots, increasing productivity all around.

•	 Guiding back-office employees with concise summaries for cases and documents.

•	 Letting AI mine workflow performance and suggest continuous optimizations.

In this way, Pega’s AI software benefits both the customers and the employees.
This can change the structure of a business, unlocking an infinitely scalable back-office with AI for insights 

and case management.
Meanwhile, a company using Pega’s system can also hyper-personalize their customers’ experiences, 

streamline customer service and automate mission-critical business processes and workflows.
In recent years, the company has transitioned customers to a subscription-based service — moving from 

perpetual licenses to term-based licenses.
Pega is now also selling a cloud-based subscription called Pega Cloud. The net benefit is to increase gross 

margins as the product becomes easier to sell and deliver. In fact, Pega Cloud’s gross margins reached 78% in 
2024 from 74% in 2023.

But what really stood out to me was that the company’s acceleration from AI wasn’t years down the road … 
it’s already here!

In February of 2024, Pega blew away quarterly earnings expectations. It reported revenue of $474.2 million, 
which is well above Wall Street’s estimate of $413.8 million.

Earnings also came in strong at $1.77 per share, nearly 80% higher than the $0.99 estimate.
That was the fourth quarter of 2023 and it was the first time the company saw a major impact on its 

financials thanks to AI. But that blowout quarter wasn’t an anomaly. Pega went on to deliver similarly 
impressive results for every quarter in 2024.

It was a direct result of the company’s cloud efforts, as well as the AI rollout.
Earlier, I mentioned that 70% of global CEOs agree that generative AI will significantly change the way 

their companies operate.
Furthermore, Pega’s annual contract value (the average amount that each customer pays) showed a better-

than-expected increase of 21% in 2024.
This is another positive trend the company has shown over the past four quarters, with annual contract 

value growing in the double digits year-over-year.
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Currently, Wall Street expects this company to grow its revenues from $1.50 billion in 2024 to $1.89 billion 
in 2028.

And when it comes to earnings, it expects the company to grow earnings from $3.03 in 2024 to $4.26 in 
2028.

Looking at these numbers, I think Wall Street is vastly underestimating this company.
The two main markets Pega operates in are customer relationship management (CRM), which serves 

marketing and customer service functions, and the digital process automation (DPA), which develops software 
to automate workplace functions and streamline operations.

According to Statista, between 2016 to 2023, the CRM industry grew from $35.23 billion in market size to 
$79.40 billion, representing a 12.3% CAGR. 

And it’s expected to continue to grow at a double-digit rate over the next five years to hit a market size of 
$145.60 billion.
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Similarly, the DPA market is expected to expand from $13.80 billion in 2024 to $23.89 billion by 2029 — 
that’s a CAGR of 11.6%.

North America is the largest market internationally for both these industries. And North America also 
accounts for Pega’s high customer concentration ratio of 48% for the region.

In other words, even though Wall Street is expecting single-digit growth for the company, it has a presence 
in two markets that are growing at double digit rates.

And what’s more is that it has an AI edge that its competitors haven’t been able to tap into.
This gives Pega a competitive edge that should allow it to deliver even more blockbuster earnings reports 

each quarter that exceed Wall Street’s expectations. 
I believe that with the growing mega trend of ASI — and the 70% of CEOs who think it will be impactful
— the market will continue to reward this stock as it has done all year in 2024.
Action to take: Buy Pegasystems Inc. (Nasdaq: PEGA) at the market.

Trump’s ASI Portfolio Play #7: Fluence Energy (FLNC) 

Fluence Energy (Nasdaq: FLNC) is a leading global energy storage technology company that the U.S. will 
need to store the incredible amounts of energy needed to power ASI.

Electricity transmission infrastructure doesn’t last forever. In fact, a typical power grid lasts around 40 to 50 
years before it needs to be replaced.

Currently, in the U.S., this is a huge problem — around 70% of this infrastructure is over 25 years old with 
a majority of these grids built in the 1960s and 1970s.

In other words, these aging systems are ill-equipped to handle today’s energy needs. That’s why the 
American Society of Civil Engineers gave the country a D+ for its energy infrastructure.

We are barely passing.
Our aging grid has problems serving customers’ everyday needs, and that’s before accounting for the energy 

needs of ASI.
Between 2013 and 2021, the average duration of a power outage in the U.S. grew from approximately three 

and a half hours to more than seven hours, according to EIA data. 
And although it has improved over the last couple of years, it’s still around six hours on average.
The frequency of outages has also increased from 1.2 to 1.42 events per customer per year. And now, with 

hotter summers, the Department of Energy estimates that two-thirds of the U.S. is at risk of losing power.
One solution to this problem is grid-scale battery energy storage systems (BESS).
These systems collect and store energy made by power plants during off-peak hours and transmit it to the 

grid during peak hours.
This allows it to temporarily replace parts of the grid as they are being replaced with new infrastructure. In the 

long term, BESS will become a necessary part of the grid as we add more power sources such as Quantum Energy.
That way when power grid deficiencies kick in, BESS is there to capture the energy from these sources and 

transmit it at the right times of the day.
As a producer of these types of batteries, Fluence is just the kind of company that’s needed in the age of ASI.
Its main business involves assembling and deploying battery storage systems for the needs of various 

customers. 
For customers such as utility companies, it has a line of BESS called Gridstack that is built to support the 

electric grid. For scaled-up needs where a sizeable portion of a region’s electric grid infrastructure needs to be 
supported, it has its Ultrastack line.
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It also has a Sunstack line for solar farms and an Edgestack line for business customers such as factories and 
warehouses that want battery backup as insurance against unstable grids and power outages.

Fluence’s battery business is also built to generate repeat customers because its batteries are modular — 
meaning additional batteries can be stacked on top of and next to each other if a customer’s needs grow.

148% Growth by 2028!
Fluence is still a young company. It was launched in 2018 as a partnership between Siemens and The AES 

Corporation, and it went public in 2021.
But despite its age, given the combined expertise in engineering and product development from Siemens 

and AES, the company was able to hit the ground running with $680 million in revenues in the first year after 
going public. Since then, it has managed to grow revenues at a rapid rate and expects this trend to continue.

The company brought in $2.22 billion in revenue in 2023 and for fiscal year 2024 reported $2.70 billion.
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And looking into the future, Wall Street expects revenues to double to $6.41 billion by 2028.
But I expect ASI will further boost that number in the years ahead.
In the age of the AI boom, businesses need more data center capacity to come online so that they have the 

necessary physical infrastructure to act as the brain and train the AI models they require.
Companies called hyperscalers, which provide access to data centers for a subscription fee, want to grow 

their data center capacity to meet this demand.
As part of that move, they are looking to build more data centers that cater to AI needs. In fact, U.S. data 

center demand is expected to grow by 10% a year until 2030.
With data centers powering the AI boom, it’s more critical than ever to make sure that these data centers 

have constant and stable power.
As I mentioned earlier, one way Fluence does this is by making the grid infrastructure around a data center 

more robust by adding BESS products.
The other way, is by using BESS products as battery backups for data centers. 
BESS can ensure that large data centers are always online regardless of power outages or fluctuations.
These systems also maintain stable voltages and flow of power to sensitive data center electronics, ensuring 

that power surges don’t damage them.
This is a part of the business that comes with great potential because AI is not only increasing the size and 

number of data centers but also their power demand.
On average, a ChatGPT query needs nearly 10 times as much electricity to process as a Google search. But 

ASI will double that requirement.
Thanks to AI, Goldman Sachs Research estimates that data center power demand will grow 160% by 2030.
And Fluence already seems to be benefitting from it. Earlier this year, management mentioned that 40% of 

its U.S. deal pipeline for battery storage projects is now linked to data centers.
They also mentioned that it’s mostly been hyperscalers who are signing deals with the company.
If that’s the case, Fluence’s revenues and earnings could grow much faster than Wall Street currently expects.
Action to Take: Buy Fluence Energy (Nasdaq: FLNC).
Regards,

Ian King
Chief Strategist, Strategic Fortunes
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